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Independent Auditor’s Report

To the Members of
INDO BEVS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Indo Bevs Private Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and
Loss, for the year then ended 31 March 2025 and notes to the standalone financial siatements, including
a summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Accounting
Standards specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2025, and its profit & loss, for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the standalone financial
statements and our auditor's report thereon. o

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibilities of Management for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including cash flows of the
Company in accordance with the AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implemernitation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. '

As part of an audiit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place adequate internal financial controls with reference to financial
statements and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;




The Company does not have any pending litigation(s) which would impact its financial position
as at 31 March 2025.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2025.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025.

a. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or in any
person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf the Ultimate Beneficiaries (refer
note 19.iv to the standalone financial statements);

b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (‘the Funding Parties'), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries (refer note 19.v to the standalone financial
statements); and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2025.

According to section 143(3)(j) of the Companies Act, 2013, effective from the financial year
starting on or after 01 April 2023, every company using accounting software must ensure it
incorporates features to record an audit trail of each transaction, maintain an edit log of
changes made in the books of account, and prevent the disabling of the audit trail. We report
that the Company has implemented the audit trail (edit log) feature from the beginning of the
current financial year. The Company implemented the audit trail (edit log) feature on 30 June
2023. Prior to the implementation, the Company’s accounting software did not possess these
audit trail capabilities, resulting in non-compliance with the aforementioned provisions of the
Companies Act, 2013, in the previous year.

For VBA & CO.
Chartered Accountants.
Firm Registration Number: 330175E

L

Jitendra Sharma

Partner

Membership No: 064704
UDIN: 25064704BNQKOI15681

Place: New Delhi
Date: 04 September 2025



INDO BEVS PRIVATE LIMITED
B-230 Okhla Industrial Area Phase [, New Delhi - 110020

CIN No. U70200DL2018PTC329516
E-mail: cs@indobevs.com, info@indobevs.com
Phone: 95991005000

Balance Sheet as at 31st March, 2025

(Rs in Thousands)

As at As at
Schedules 31st March, 2025 31st March, 2024
EQUITIES & LIABILITIES
Shareholder's Funds
Share Capital 3 ‘ 100.00 100.00
Reserve & Surplus
Balance is Statement of Profit & Loss 4 972.26 (146.16)
A 1,072.26 (46.16)
Current Liabilities
Short Term Borrowing 5 350.00 279.44
Other Current Liabilities 6 356.72 64.84
B 706.72 344.28
Total A+B 1,778.98 298.12
ASSETS
Current Assets
Cash and Cash equivalents 7 308.42 298.12
Current Assets 8 1,470.56 -
D 1,778.98 298.12
Total D 1,778.98 298.12
Sigificant Accounting Policies 1-2
Notes to accounts 11-20
As per our report of even date attached. ' For & on behalf of Board of Directors of

VBA & Co.
Chartered Accountants
FRN: 330175E

o

Jitendra Sharma
Partner

MRN : 064704
Place: New Delhi

Date: 04| See | 2025

Indo Bevs Private Limited

e etz
\ %’U/") _/‘/«

Vikas Kumar Sudarshan Lal Mahandru
Director Director
Din No. 08533303 Din No. 02327811



INDO BEVS PRIVATE LIMITED
B-230 Okhla Industrial Area Phase I, New Delhi - 110020
CIN No. U70200DL2018PTC329516
E-mail: cs@indobevs.com, info@indobevs.com

Phone: 95991005000

Statement of Profit & loss for the year ended 31st March, 2025

- INCOMES
Revenue from Operations 9
Other Income
Total Income

EXPENSES
Other Expenses 10
Total Expenses

Profit Before Exceptional and Extraordinary items & Tax
Exceptional [tems

Profit Before Extraordinary items & Tax

Extraordinary Items

Profit Before Tax

Tax Expenses:

1) Current Tax

2) Deferred Tax

Profit/(Loss) for the period for continuing operations
Profit/(Loss) for the period for discontinuing operations
Tax expenses of discontinuing operations

Profit/(Loss) for the period for discontinuing operations
(After tax)

Profit/(Loss) for the period
Earnings per Equity Share:

1) Basic

2) Diluted

Sigificant Accounting Policies 1-2
Notes to accounts ) 11-20

As per our report of even date attached.

VBA & Co.
Chartered Accountants o T—

& O
FRN: 330175E P b ‘o N

Jitendra Sharma
Partner
MRN : 064704

Place: New Delhi

pate: 04| Sep[20257

(Rs in Thousands)

For the year For the year
2024-25 2023-24
1,500.00 -
1,500.00 -
45.51 21.76
45.51 21.76
1,454.49 (21.76)
1,454.49 (21.76)
1,454.49 (21.76)
336.07 -
1,118.42 (21.76)
1,118.42 (21.76)
111.84 (2.18)
111.84 (2.18)

For & on behalf of Board of Directors of
Indo Bevs Private Limited

[ )#LLMW

Vikas Kumar Sudarshan Lal Mahandru
Director Director
Din No. 08533303 Din No. 02327811



INDO BEVS PRIVATE LIMITED

B-230 Okhla Industrial Area Phase I, New Delhi - 110020

E-mail: cs@indobevs.com, info@indobevs.com
Phone: 95991005000

Schedules Forming Part of Balance Sheet As At 31st March, 2025

Schedule 3

Share Capital
Authorised Share Capital

10000 Equity shares of Rs. 10/-each

I[ssued Subscribed & Paid Up
10000 Equity shares of Rs. 10/-each fully paid

Persons holding 5% shares
Sudarshan Lal Mahandru

Promotors Holding
Current Year

(Rs in Thousands)

As at As at

31st March, 2025 31st March, 2024
100.00 100.00

100.00 100.00

100.00 100.00

9999 Equity shares

9999 Equity shares

Name Number of shares % Holding % Change in Holding
Samaa Mahandru 1 Equity Shares 0.01% 0.00%
Sudarshan Lal Mahandru 9999 Equity Shares 99.99% 0.00%|
Previous Year
Name Number Of shares % Holding % Change in Holding
Sameer Mahandru - 0% -100.00%
Samaa Mahandru 1 Equity Shares 0.01% 100.00%
Sudarshan Lal Mahandru 9999 Equity Shares 99.99% 99.98%
Note:
For the period of five years, immediately preceeding the present balance sheet:

(a) No share has been alloted without payment being received in cash.

(b) No share has been alloted by way of fully paid Bonus Share.

(c) No share has been bought back by the company.
Schedule 4
Balance is Statement of Profit & Loss
Balance at the beginning of the year (146.16) (124.41)
Add: Addition during the year 1,118.42 (21.76)
Less: Utilization during the year - -
Balance at the end of the year 972.26 (146.16)
Schedule 5
Short Term Borrowing
Loan from directors & related parties 350.00 279.44

350.00 279.44

o
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Schedule 6

Other Current Liabilities
Audit Fees Payable
Income Tax Payable

Professional Fees Payable
Others

Schedule 7

Cash And Cash Equivalents

Cash in Hand
ICICI Bank
HDFC Bank

Schedule 8
Current Assets
Trade Receivables
TDS Receivable

SCHEDULE 9
Revenue From Operation

Commission Income

Schedule 10
Other Expenses:
Audit Fee
Professional Fees
Bank Charges
ROC Fees

17.70 35.40
336.07 :
2.95
- 29.44
356.72 64.84
40.82 40.82
39.74 29.44
227.86 227.86
308.42 298.12
1,440.56 -
30.00 .
1,470.56 -
1,500.00 .
1,500.00 -
17.70 17.70
2.95 -
14.16 0.06
10.70 4.00
45.51 21.76




Disclosure of Ratios: ANNEXURE -1

L)
S, Ratio Name Numerator Denominator Ratio Number ./o . Remarks
No. Variation
(a) |Current Ratio| Current assets | Current liability
Due to rise in Trade Receivable for the year, ratio has moved up
2024-25 1,778.98 706.72 2.52 191% 5
by more than 25%
2023-24 298.12 344.28 0.87 -7%
(b) |Debt-Equity | Total Debt Total
Ratio Shareholder's
Equity
2024-25 350.00 1,072.26 033 105%|Due to rise in profit during the year, ratio has imporved by more
than 25%
2023-24 279.44 (46.16) (6.05) 41%|Fresh borrowing taken during the year.
Debt Service Earning before
(© Cov.cragc Interest & Total Debts
Ratio o i
Depreciation  |Services
2024-25 1,454.49 - NA
2023-24 (21.76) - NA
R Total
(d) Ectl{rn lg" i Shareholder's
quity Ratio Net Income Equity
2024-25 111842 107226 1 04 , Fresh revenue generation h?s led .to incrrease in profitability and
121%|consequently return on equity ratio by more than 25%
2023-24 1.76) (46.16) 047 79% As income is not generated during the year due to which ROI
decreased due to current year expenses
(e) Inventory . | Cost of Goods | Average
turnover ratio
Sold Inventory
2024-25 = = NA
2023-24 < - NA
Trade
(f) [Recoivables _ | Net Credit Average Trade
turnover ratiolg, .. Receivables
2024-25 - - NA
2023-24 - - NA
Trade
(g) |payables . | Net Credit Average Trade
firnoverrato Purchases Payables
2024-25 - - - NA
2023-24 - - - “NA
(h) Net capital . Working
turnover ratlo| ot Sales Capital
2024-25 - 1,072.26 - NA
2023-24 - (46.16) - NA




.. |Net profit
@ ratio Net Profit Net Sales -
Due to generation of revenue during the year and no revenue in
2024-25 100%
1,11842 1,500.00 0.75 *|previous vyear, ratio has improved by 100%
2023-24 (21.76) - - NA
Return on Total Assets -
(j) |Capital Earning before{Current
employed Interest & tax |Liabilities
Due to generation of revenue during the year and no revenue in
2024-25 1.04 -121% .
1,118.42 1,072.26 °| previous year, ratio has improved by more than 25%
As income is not generated during the year due to which ROI
2023-24 0.47 79%
(21.76) (46.16) °|decreased due to current year expenses
K Return on Net Profit on | Cost of
® investment Investment Investment
2024-25 - = NA
2023-24 - - NA

For & on behalf of Board of Directors of
Indo Bevs Private Limited

fer ™ AMN&LU =

Vikas Kumar Sudarshan Lal Mahandru
Director Director
Din No. 08533303 Din No. 02327811




1.

INDO BEVS PRIVATE LIMITED
Notes to the financial statements for the year ended 31* March, 2025
All amounts are in thousands, unless otherwise stated

General information

Indo Bevs Private Limited (“the Company™) was incorporated on 16" February, 2018. The registered office of
the Company is situated at B-230, Okhla Industrial Area Phase-I, New Delhi, 110020~ India.

Significant accounting policies

2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013 (“the 2013 Act™) as applicable. The Company is a small
company as per the definition given in the 2013 Act and accordingly, have presented the financial statements
as applicable to the small company.

The financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in
the previous year.

2.2 Use of estimates

The preparation of financial statements in conformity with the Indian GAAP requires the management of the

Company to make estimates and assumptions that affect the reported balance of assets and liabilities, revenues

and expenses and disclosures relating to contingent liabilities. The management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to

these estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known/materialise.

2.3 Going Concern

The Financial statements have been prepared on the assumption that the entity is a going concern and will
continue its operation for the foreseeable future, unless management intends to liquidate the entity or cease
operation The Assets and liabilities are recorded on the basis that the entity will be able to realise its assets and

liabilities in the due course of business.

2.4 Property Plant and Equipment and intangible assets:

Property Plant & Equipment’s are stated at cost net of recoverable taxes, trade discounts and rebates and
including amount added on revaluation, less accumulated depreciation and impairment loss, if any. The cost of
Property Plant & Equipment comprises its purchase price, borrowing cost and any cost directly attributable to
bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and

adjustments arising from exchange rate variaticns attributable to the assets.

Subsequent expenditures related to an item of Property Plant & Equipment are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed standard of

performance.

2.5 Inventories

Wherever applicable, Inventories are valued at cost or net realizable value whichever is less. The cost includes
goods consumed at purchase price only and VAT/GST on value has been considered separately for VAT/GST

purposes. There is no change in the system of valuation of inventory as compared to previous year.




2.6

2.7

2.8

2.9

INDO BEVS PRIVATE LIMITED
Notes to the financial statements for the year ended 31* March, 2025
All amounts are in thousands, unless otherwise stated

Depreciation:

Depreciation on Property Plant & Equipment is provided to the extent of depreciable amount on the Written
Down Value (WDV) method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule 11 to the Companies Act 2013.In respect of additions or extensions forming an integral part of
existing asset, depreciation is provided as aforesaid over the residual life of the respective asset. Where the

remaining useful life of an asset is nil, the carrying amount of the asset has been retained at residual value and
the differential amount has been charged to the Depreciation for the year.

Gratuity & other retirement benefits

Provisions of AS -15 “Employee Benefits” are not applicable on the company.

Revenue recognition

As per Accounting Standard — 9 notified under Companies Act 2013, all the income / revenue has been

recognized on accrual basis:

a.  All sales/ contractual income are booked on accrual basis and all the debit/credit note in this regard has
been taken care off.

b. Other/Miscellaneous receipts are recognized when the amount and its collectivity is certain.
Prior period items and changes in accounting policies
a) Prior period items:
There are no prior period items for the year ended 31% March 2025.
b) Extra ordinary items:

All those items, if any, which are extra ordinary in nature, have been disclosed separately in the financial
statement.

¢) Ordinary activities:

All those activities which are undertaken by the company as part of its business of such size, nature or
incidence that their disclosure is relevant to explain the performance of the enterprises has been disclosed
separately.

d) Changes in accounting policies

All change in the accounting policies necessitated due to change in the statutes or in compliance with
Accounting Standards or adopting differert Accounting Policies or if is considered that change would
result in a more appropriate presentation of financial statement which has material effect either in the year
in which such changes are made or also in the subsequent years have been suitably disclosed in financial
statement, if any.

Qy
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INDO BEVS PRIVATE LIMITED
Notes to the financial statements for the year ended 31* March, 2025
All amounts are in thousands, unless otherwise stated

2.10 Contingencies/ Events occurring after the balance sheet date

b)

Contingent liabilities

In compliance to Accounting Standard — 4 (AS-4) notified under Companies Act 2013 and which is
mandatory in nature, all those liabilities, if any, which are contingent in nature are to be provided for on
the happening of certain event. The same has been suitably disclosed in the Balance sheet.

Events occurring after the balance sheet date
All those events which are occurring after the balance sheet date and if have any material effect on the

financial statements or financial position of the enterprises have been suitably disclosed by way of notes
in financial statements.

2.11 Provision for liabilities

All those liabilities, which are known and ascertained, have been provided for in the accounts.

2.12 Provision for taxes

®

(i)

Provision for current tax are made as per the provisions of Section 28 of the Income Tax Act, 1961 after
taking into consideration that certain expenditure becoming allowable on payment basis, being made
before filing of return of income.

As per the provisions of Accounting Standard-22 notified under Companies Act 2013, the Company has
not created any deferred tax asset in the books of accounts during the current year as there is no virtual
certainty supported by convincing evidence that sufficient future taxable income will be available
against which such deferred tax will be realized.

v



INDO BEVS PRIVATE LIMITED
Notes to the financial statements for the year ended 31* March, 2025
All amounts are in thousands, unless otherwise stated

Notes to accounts
As per applicable accounting policy, due to absence of virtual certainty supported by convincing evidence that
sufficient future taxable income will be available, the Management has not created any deferred tax asset
during the year ended 3 1% March, 2025.
The financial statements have been prepared on a going concern basis and do not include any adjustments to
the recorded amount of assets/liabilities that may be necessary if the entity is unable to continue as a going
concern.

Provisions for Gratuity and other employee Benefit are not applicable to the Company.

In the opinion of the management, the current assets are approximately of the value stated, if realized in the
ordinary course of business.

Auditor’s Remuneration

Particulars For the year ended For the year ended
31° March, 2025 31* March, 2024
Statutory audit fees 17.70 17.70

a) Earnings in foreign currency during the year:  Rs Nil
b) Expenditures in foreign currency during the year: Rs. Nil

In the opinion of the management Accounting Standard 17, “Segment Reporting” is not applicable as there are
no identifiable segment operated by the Company.

Related Party Disclosures
Related Party Disclosures for the year ended 31 March, 2025

In terms of AS 18 as notified prescribed by the Institute of Chartered Accountants of India (ICATI) the list of
related parties is as below:

A. Key managerial persons

= Sumit Deshwal Ex-Director
= Ravish Bajaj Ex-Director
= Vikas Kumar Director

= Sudarshan Lal Mahandru Director

B. Directors’ remuneration

Particulars For the year ended For the year ended
31% March, 2025 31 March, 2024
Vikas Kumar NIL NIL
Sudarshan Lal Mahandru NIL NIL
Sumit Deshwal NA " NIL
Ravish Bajaj NA NIL

C. Enterprises over which key management personnel or shareholders (having control or significant influence over
the enterprise) and their relatives able to exercise significant influence (other entities):

= [ndospirit Distribution Limited
= Geetika Mahandru




19.

INDO BEVS PRIVATE LIMITED
Notes to the financial statements for the year ended 31* March, 2025
All amounts are in thousands, unless otherwise stated

Following related party transaction have been noticed during the period:

2024-25 2023-24

Transactions Transactions Balance as at Transactions Balance as at
during the year 31 March 2025 during the year 31 March 2024

Commission Income:

Indospirit Distribution Ltd. 1470.00 1440.56 - -
Loan Received:

Geetika Mahandru - 250.00 39.80 ~250.00
Sudarshan Lal Mahandru 100.00 100.00

Loan Repaid:

Geetika Mahandru - - 39.80 -
Indospirit Distribution Ltd - 29.44 - 29.44

Additional Information pursuant to the provisions of Part-II of Schedule III of The Companies Act 2013:

i.  No proceeding has been initiated or pending against the company for holding any Benami Property under
the Benami Transactions (Prohibition) Act 1988 and the rules made there under.

ii. The Company has not been declared as ‘Wilful Defaulter’ by any bank or financial institution or other
lender.

iii. No Relationship with the ‘Strike Off” Companies has been identified during the year under consideration.

iv.  Other than in the normal and ordinary course of business there are no funds that have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company; or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

v. There have been no funds that have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi.  During the year under audit, no transaction, not recorded in the books of accounts, has been surrendered
or disclosed as income in the tax assessments under the Income Tax Act.

vii.  The Company is not dealing in any manner either in Crypto Currency or Virtual Currency.
viii.  Required Ratios are being reported in Annexure I annexed herewith.
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INDO BEVS PRIVATE LIMITED
‘Notes to the financial statements for the year ended 31% March, 2025
All amounts are in thousands, unless otherwise stated

20. Previous year’s figures have been regrouped and rearranged wherever it is considered necessary and make
them comparable with the current year’s figures.

As per our report of even date attached. For & on behalf of Board of Directors of
Indo Bevs Private Limited

VBA & Co.
Chartered Accountants
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e \’\Pf'.:’ Af‘y\ Vikas Kumar Sudarshan Lal Mahandru .
ey Director Director
v Din No. 08533303 Din No. 02327811

Place: New Delhi

Date: aql Sep[2025”



106, Nilgiri Appartment
S R K A & COMPANY 9, Bare:l?rlmamba Road, New Dethi-110001

Tel.: (+91) 11-47092918, 9717955116
CHARTERED ACCOUNTANTS E-mail : info@srkagroup.com

To the Members of INDOSPIRIT BEVERAGES PRIVATE LIMITED

Report on the Audit of the Standalone financial statements

Opinion

1. We have audited the Standalone financial statements of INDOSPIRIT BEVERAGES PRIVATE LIMITED
(“the Company™), having CIN U15100DL2014PTC263174 which comprises the Balance Sheet as at March
31*,2024, the Statement of Profit and Loss and Statement of Cash Flows for the year ended 313 March 2024, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013(“Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31%, 2024, its profit and loss statement, and cash flows for the
year ended on that date.

Basis for Opinion (

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India(‘ICAI’) together
with the ethical requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Companies Act, 2013 and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We have been represented by the management of the Company that the data provided for our audit purposes is
correct, complete, and reliable and are directly generated by the accounting system of the Company without any
further manual modification. our opinion is not modified on the above said matter.

Responsibilities of Management and Those Charged with Governance for the financial statements.

5. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

6. The Financials Statements are prepared on the assumption that the entity is a going concern and will coaifTRS
operations for the foreseeable future, unless management intends to liquidate the entity or cease opefatids
asset and liabilities are recorded on the basis that the entity will be able to realise its assets and lighigig{cMe
normal course of business.
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Auditor’s Responsibilities for the Audit of the financial statements

7.

10.

11.

12..

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

*Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or override of internal control.

Obtain an understanding of internal control relevant to the audit to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls.

With respect to the adequacy of the Internal Financial Controls Over Financial Reporting of the company
and the operating effectiveness of such controls, Refer to our separate report in “Annexure B”

Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
Internal Financial Controls over financial reporting.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

13.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central @
of India in terms of sub section (11) of section 143 of the Companies Act, 2013, we give in “Anf _




14.

15.

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extend applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the financial statements.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Standalone Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account for the purpose of preparation of the financial
statements.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2024, taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:
i.  The Company has filed few litigations, which would not impact its financial position and its financial
statements. (Annexure D)
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
iii. There were no amounts that were required to be transferred to the Investor Education and Protection
Fund by the Company.

According to Section 143(3)(j) of the Companies Act, 2013, effective from the financial year starting on or after
April 1, 2023, every company using accounting sofiware must ensure it incorporates features to record an audit
trail of each transaction, maintain an edit log of changes made in the books of account, and prevent the
disabling of the audit trail. :

Subsequent to the above provision, we report that:

The Company not implemented the audit trail (edit log) feature from the beginning of the current financial
year, resulting in non-compliance with the aforementioned section and rule of the Companies Act, 2013
during that particular time period (01-04-2023 to 11-04-2023).

For SRKA & Company,
Chartered Accountants

Membership No: 505969
UDIN: 24505969BKEEYZ8199
Date: 29.09.2024



Annexure - A to the Independent Auditors’ Report

In the Annexure referred to in the Independent Auditors’ Report to the members of INDOSPIRIT
BEVERAGES PRIVATE LIMITED, the Company, on the financial statements for the year ended March 31%,
2024, we report that:

(i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets
A. a. The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment (‘PPE’) and relevant details of Right-of-use assets.

b. The Company has maintained proper records showing full particulars of tangible and intangible assets.

B. Based on the information and explanation given to us and on verification of the records of the Company,
the Company has physically verified the PPE as per their program during the year. No material
discrepancies as compared to book records were noticed on such verification.

C. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

D. The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets)
and intangible assets during the year.

E. No proceedings have been initiated during the year or are pending againét the Company as at March
31,2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(ii) a) Based on the information and explanation given to us and on verification of the records of the Company, the
Company has physically verified the inventory as per their physical verification program during the year. As
explained to us no material discrepancies were found by the management on such verification. No
discrepancies were noticed on verification between the physical stocks and the book records that were more
than 10% in the aggregate of each class of inventory.

b) The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. The monthly returns or statements filed
by the company with such banks or financial institutions are not provided to auditors for identification and
verification, hence we are unable to comment on the same in absence of the relevant data.

(iif)  a) The Company has not provided loans or advances in the nature of loans or stood guarantee or provided
security to any other entity during the year.

b) In our opinion, the Company has not made any investments during the year.

¢)The Company has not granted loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment during the year. Hence, reporting under clause this is not
applicable.

(iv)  The Company has complied with the provisions of sections 185 and 186 in respect of loans, investment,
guarantees and security.

v) The Company has not accepted any deposits from the public, within the meaning of Section 73 to 76 or any
other relevant provisions of the Act and Rules framed there under. We are informed that no order has been
passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or other tribunal. e




(vi)

(vii)

According to the information and explanations given to us, in respect of the class of industry the company falls
under, the Central Government has not specified the maintenance of cost records under section 148 (1) of the
Act. Therefore, the provisions of clause (vi) of the Order are not applicable to the Company.

(a)The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value added
tax during the year since effective 1 July 2017, these statutory dues have been subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, in our opinion amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax,
Duty of Customs or Cess or other statutory dues have generally been regularly deposited with the appropriate
authorities, though ‘there have been slight delays in a few cases of tax deducted at source of income tax Ltax
collected at source of income tax act, value added tax, central sales tax.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no undisputed amounts payable in respect of Goods and Service Tax, Provident F und,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues were in arrears as at
31 March 2024 for a period of more than six months from the date they became payable, except as mentioned
below:(Refer Annex C)

(b)According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues, which have not
been deposited with the appropriate authorities on account of any dispute.

(viii)  There were no transactions relating to previously unrecorded income that have been surrendered or disclosed

(ix)

)

(xi)

as income during the year in the tax assessments under the Income Tax Act, 1961.

(2) On the basis of verification of records and according to the information and explanations given to us, the
Company has not. defaulted in repayment of loans or borrowings or in the payment of interest thereon to any
lender. '

(b) The company has not been declared wilful defaulter by any bank or financial institution or other lender.

(¢) The company has taken term loan during the year, hence reporting on clause 3(ix)c of the order is applicable.

(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, as at 31 March 2024 we report that the funds raised on short term basis have not been
utilised for long term purposes.

(¢) The Company has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures. v

(f) The Company has not raised any loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the Order is not applicable.

(a) According to the information and explanations given by the management, the Company has not raised
moneys by way of initial public offer or further public offer or debt instruments or term loans and hence the
reporting under clause 3 (x) is not applicable.

(b) During the year, the Company has issued share through private placement of 290 equity share having face
value of 10 each at a premium of Rs. 447817/- per share, further no preferential allotment of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is partially applicable.

(a)Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given to us by the Management and the
representations obtained from the management, we report that no material fraud by the Company

company by its officers or employees on the Company have been noticed or reported during the y, q}'
Q&




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(b)No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c)We have taken into consideration the whistle blower complaints (being NIL) received by the Company
during the year (and up to the date of this report), while determining the nature, timing and extent of our audit
procedures.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, the provisions of clause 3(xii) of the order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, based on verification of the
records and approvals of the Audit Committee, the Company is in compliance with Section 177 and Section
188 of the Act, where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable accounting standards.

Internal Audit reqtiirements are applicable on the company and hence reporting under clause 3(xiv) of the
Order has been obtained and considered for the report.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him as referred to in section 192 of Companies Act, 2013. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(2) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (COR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(0)In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is
not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and for the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, hence reporting under clause 3(xviii) is
not applicable on the company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a)The company has transferred unspent amount to a Fund specified in Schedule VII to the Companies Act
within a period of six months of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act.




(b)In our opinion and according to information and explanations given to us, there is no unspent amount under
sub-section (5) of section 135 of the Act pursuant to any ongoing project.

(xxi)  The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements of the Company.
Accordingly, no comment has been included in respect of said clause under this report.

For SRKA & Company
Chartere Accountants
ICXALH '

Membership No. 505969
UDIN:24505969BKEEYZ.8199
Date: 29.09.2024



Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls with reference to the aforesaid’ standalone financial
statements under Clause (I) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of
INI?OSPIRIT BEVERAGES PRIVATE LIMITED (“the Company”) as of 31 March 2024 in
conjunction with our audit of the standalone financial statements of the Company for the year ended
31% March 2024 on that date which includes internal financial controls with reference to financial
statements of the Company’s.

In our opinion, the Company in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India(the “Guidance Note” ).

Management’s Responsibility for Internal Financial Controls

The respective Company’s management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the
Act”).

Auditors’ Responsibility

* responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and whether such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
financial statements. -




Meaning of Internal Financial controls with Reference to Financial Statements

A company’s internal financial controls with referen
provide reasonable assurance regarding the reliabil
financial statements for external purposes in accorda
A company’s internal financial controls with refere
and procedures that

ce to financial statements is a process designed to
ity of financial reporting and the preparation of
nce with generally accepted accounting principles:
nce to financial statements include those policies

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; ‘

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company’s assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial controls with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

According to the information and explanations given to us and based on our audit, the
Company has, in all material respects, an adequate internal financial control with reference to
financial statements and such internal financial control with reference to financial statements
were operating effectively as at March 31, 2024. Except The Company has not implemented
the audit trail (edit log) feature from the beginning of the current financial year. The
Company implemented the audit trail (edit log) feature on 12-04-2023. Prior to this
implementation, the company's accounting software did not possess these audit trail
capabilities, resulting in non-compliance with the aforementioned section and rule of the
Companies Act, 2013 during that period.

The opinion is based on the internal financial control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note of Intert
Financial Controls over Financial Reporting issued by ICAL

For SRK A & Company
artered Accountants

Date: 29.09.2024



Annexure C

tatate | | paare - of | Amount (Rs. [Period o [Ducdate | Date o | Remark's i
in lakhs) which  the payment any
amount
relates
The Value added 26.70 2023-24 20-may-2023 18-January-
Maharashtra | tax 2004
Value Added
Tax Act,
2002.
The Value added 30.90 2023-24 20-june-2023 | 24-January
Maharashtra | tax : 2024
Value Added
Tax Act,
2002. _
The Value added 45.33 2023-24 20-july-2023 | 24-January
Maharashtra | tax 2024
Value Added
Tax Act,
2002.
THE Value added 37.66 2023-24 20-july-2023 | 11-June-
MADHYA tax 2024
PRADESH
VAT ACT,
2002
THE Value added 33.02 2023-24 20-october- 12-July-2024
MADHYA tax 2023
PRADESH
VAT ACT,
2002
THE Value added 29.05 2023-24 20-january- 30-August-
MADHYA tax 2023 2024
PRADESH
VAT ACT,
2002
THE Value added 8.65 2023-24 20-april- 11-
MADHYA tax - 2024 September-
PRADESH 2024
VAT ACT,
2002
The Goa Value added 11.12 2023-24 20-may-2023 | 21-February-
Value Added | tax to  20-july- | 2024
Tax Act, 2023
2005 and
Rules, 2005
The Goa Value added 21.60 2023-24 20-august- 03-May-
Value tax 2023 to 20- | 2024
Added october-2023
Tax Act,
2005
CENTRAL Central sales 47.81 2023-24 20-july-2023 | 21-February-
SALES TAX | tax to  20-july- | 2024
ACT, 1956 2023
CENTRAL Central sales 20.01 2023-24 20-august- 03-May-
SALES TAX | tax 2023 to 20- | 2024

ACT, 1956

october-2023




_Annexure D
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Indospirit Beverages Private Limited
B-230, Okhla Industrial Area, Phase-1, New Delhi, 110020
CIN NO : U15100DL2014PTC263174 -
Email: beverages@indobevs.com
Phone No. +91 92891-19674
Balance Sheet as at 31st March 2024

(In Lacs)

L RQUIY&LIABILITES e

] Shareholde

a. Share Cagltal B o i ) 43 ‘
b. Rese es&surplus i 4 989540 782@_7_7_
o ' o 950883 782617

Ca _ Long-term borrowmgs

b Deferred Tax Liabilities (Net)

e Other long-term liab }
d. Long Termn Provision

414544
114.83

agmeza 243680,

Y Current Liabilities o - ) e

T Shomtermbomowings o R ———

T b. Trade payables N ) T 10 -

T (i) total outstanding due;;)r mrcro and small enterpnses _ 54746 565. 43

e ‘""“'(u) total outstanding other than micro and small enterprlses . ) 2995-11 7. - -. 2’095»147

S Other current liabilities 11 - 1424 35 8 ,424.12

) _ _* A Short-term provision 12 142, 78 e e 92.58

e o 5109.69 6284 62

Total 1899084  16547.60

1L ASSETS -
o L Non—Current Assets

T ﬂ a. Property, Plant and Equrpment and Intangﬂale assets '7

o (r)m Property, plant&zequrpment B 13 ) 4,é§2762 . % 50827

”zii)mw Capital work-in-progress : 19050 439 63>

b ~ Deferred Tax Assets (Net) B S ‘ 14 sz 630

e onCurrent Asests 15 4335
' N 500868 29756

2. Current Assets

a Tnventories : S Zaw0s0 144203

b Tradereceivables . - T 16 . 564287 906871
\ & bank balances o 17 . 29828 19.24

“Short-term loans & advances o ] B T 18 : 4,539, 07 - 987. 37

Other current assets o 19 o046 73260

1398218 1225004

Total . 18 990.84 16, 547.60

See accompanying notes to financial statements . 27

In terms of our report even date attached

For & on behalf of board of
Indospirit Beverages Private Limited

For SRKA & Company
Chartered Accountants

' Sudarshan Lal Mahandru Vikas Kumar
Director Director
DIN: 02327811 : DIN : 08533303

Date : 9 /0 Q/LOZ y ' Date : ‘ Davte :

Place : Delhi Place : Delhi Place : Delhi

UDIN: 245559 6Bk cEYZ3 99




Indospirit Beverages Private Limited
B-230; Okhla lndustrial Area, Phase-1, New Delhi, 110020 -
CIN NO: U15100D12014PTC263174
Email: beverages@indobevs.com
Phone No. +91 92891-19674
Statement of Profit & Loss for the year ended on 31st March 24

( In Lacs)

I Revenue from operatiogvsm:;:_: i e 20 3268367 3215935
IL.  Other Income o . o 21 ' 633 3320
"TIL Total Income (I+11) - - B . 32,690.00 32,1925
V. Expenses ) e :
T a Purchase of stock-in-trade - 2 1231654 11,790.48
b. Changes in inventéries of stock-in-trade - (96847) B (68.71)
C. Excise Duty Paid B ) 8079.16 8463.84
d. Employee Benefit Expenses ) 23 . 252731 . 738.89
e Finance Costs I ) o 24 R 1424 o 197.15
f Depreciation & Amortization B ) 25 23836 . 192.33
g Other Expenses 2% 983071 10,323.89
Total Expenses (a to f) ) 32,0}:7_@4 ~ N 7
-Profit/(Loss) before exceptlohal &.”e;xtAr;Bdrmary items (11I-IV) ‘ . 652.16 -
" Profit before tax (V-V1) ] } 65216 55469
N Tax Expense (Net) ] B
a. Current Tax o
T MAT Credit entitlement/utilisation
c. Deferred Tax B

X "Total Tax Expense
XL Profit/(Loss) after tax for contmumg operations. (IX-X)

XIL - Profit/(Loss) before tax for discontinuing operations
_ XIIL Tax expenses for discontinuing oi)erations
_ XIV.  Profit/(Loss}) after tax for discontinuing operations (XII-XIII)
 XV. Net Profit/(Loss) after tax (XI+XIV) - amaer

XVI.' Earning/(Loss) per share

~ Ordinary Shares ) S ) o
. a Basic ) - 129656 0 1,08833
b. Diluted ) : 1,256.27 1, 048 26
_ See accompanying notes to financial statements ) 27

In terms of our report even date attached

For SRKA & Company For & on behalf of board of

Indospirit Beverages PrivatgLimited

Sudarshan Lal Mahandru Vikas Kumar

Director . Director
DIN : 02327811 ) DIN : 08533303
Date : 29/09/292" : : ' Date : Date :
Place : Delhi Place : Delhi Place : Delhi

UDM- 24@59(9 gKEEYZ 3/99



" Indospirit Beverages Private Limited -
Cash Flow Statement for the year ended 31st March 2024

Cash flow from operating activities -

(in Lacs)

Sudarshan Lal Mahandru
Director
DIN : 02327811

Date :
Place : Delhi

Date '2?‘/0 9/202 4

Place : Delhi

UDIN l%os’m[zkc 24311

Indospirit Beverages Private Limited

Vikas Kumar
Diréctor
DIN : 08533303

Date :
Place : Delhi

Net Profit/(Loss) for the period 44467 370.10
Adjustments for: ’ ) T
Depreciation & amortization T T 238.36 19233
Allowances for trade & other receivables ’ R o - B -
Assets written off - T - B R
Impairment Losses - -
Mat Credit Adjustment o - i 16.98
Tax Expense (Net) (9.07) 98.00
Finance Costs 14.24 19715
Interest income (6.33) (2.39)
Exchange Fluctuations (11.89) - (16.02)
Total adjusted amount 225.37 486.04
Cash flow from operating activities before change in following assets & liabilities 670.04 856.14
Trade Receivables 3,425.84 (6,165.90)”
Loans & Advances and other financial assets (3,523.70) (431.08)
Inventories (968.47) (68.71)
Trade payables 881.99 981.39
"Other current and non-current liabilities (202.69) 4,761.19
Other financial liabilities/ assets (425.65) 1,125.89
Pz ovisions 141.76 3.95
Cash generated from/(used in) operations (0.88) 1,062.86
Income taxes paid - -
Net cash flow from/(used in) operating activities - (0.88) 1,062.86
~éaél}— t:lo—w from mvestmg achvmes - T
Payments for property, plant & equipment (873.58) (1,242.12)
7 ISéEbsits made with banks - - -
Exchange Fluctuations 11.89 16.02
Interest received 6.33 2.39
Net cash flow from/(used in) investing activities S (855.36) ) (1,223.70»)/
Cash flow from financing activities o i -
P1 oceeds from isste of shares (Net of issue expenses) 1,300.00 3:56000 '
Net proceeds from long term borrowings ) - -
Repayment of long term borrowings B i (43.13) (64454)
" Net proceeds from short term borrowings i - - -
"I;\.eiaayment of short term borrowings B I - (107.35)
Short Term Loans & advances given o T -
Interest paid ) (14.24) (197.15)
"Net cash flow frTJr;q/(useti u'T) wfinancing activities - S 1,135.27 (694.13)
Net increase/(decrease) in cash & cash equivalents 279.03 (854.98)
_Cash and Cash equivalents - Opemng Balance o o 19.24 87422
Cash and Cash equivalents - Closing Balance ) i ) ) 298.28 1924
For & on behalf of Board of
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Indospirit Beverages Private Limited
‘Notes formiag pait of financial statemenits

(All amounts are in lacs, unless stated otherwise)

Share Capital

. T Authorised

1,00,000 Equity share of Rs. 10/- each 1,000,000 1,000,000
B (As at 31st March, 2024 : 100,000 Equzty share uf Rs. 10/- each) e
Total 1,000,000 5 1,000,000
Issued, subscribed & paid-up o ) .
734,296 Equity share of Rs. 10/-each 343 3.19
B " (As at 3Tst March, 2024 :34,296 Equity share of Rs. 10/- each) o
~ Total 343 3.19
c Reconciliation of numbers ]
Opening no. of shares o 34,006 31,872#
" Fresh number of shares issued 290 2,15’2
Closing no. of shares. 34,296 34,006
d. Reconciliation of share capital
Opening share capital B 3.40 3.19
o Fresh share capital raised 0.03 0.21
‘‘‘‘‘‘‘ Closing share capital 3.43 3.40

shares

hareholders holding more th

‘Samka Holdings Pvt Ltd

Number of shares

% ) 26.24% 2647%
i Geetam Kapur Number of shares 7,289 6,999
% 21.25% 20.58%
i, "Sudarshan Lal Mahandru Number of shares 18,007 18, 007
S ' % 52.50% 52.95%
f. Information regarding issue of shares in the last five years

The Company has not issued any shares without payment being recejved in cash.

The Company has not issued any bonus shares.
The Company has not undertaken any buy-back of shares.

Reserves & Surplus

a. Secuntles Premium account
' - Openmg Balance i o ' 6,847.58 3;3:1779
_ Security Premium additions h o 1,299.97 v
T _ Deductions/ Ad]ustments/ Utilization during the perlgciw S o - -
Closing Balance B 2 )
b Profit & Loss account [Suxplus/(Deficit)]
~ Opening Balance - 97520 588.12
Net Profit/ (Loss) for the period T T Tamer 370.10
) Deduuhons/ Ad]ustments/ Utilization dun g Eéﬁbdl ' o 27.99 16 98 '
Closing Balance o T T 14786 97520
a+b - Total 9,595.40 7,822.77 -

Long-term Borrowings

Secured

a Ttrmloan frombaﬁl{srm

Less : Curunt maturi ies of 1011g telrn borrowmgs

~Net Bnlance )

Unsecured 7 )
a. . TLoan b:om othe1 partles T
o 'Ra] Mahand.ru
(;eetlka Mahandru

) Sameel Mahandru o

Total

- Total




7.  Gther Long Term Liabilities

a Employee Stock Option Quistanding ) o ~ B o B . 394544 2,023.35
b. Security Deposit taken 200.00 325.00
Total : . : | 414544 2,348.35

8. Long Term Provisions

a Provision for employee benefits : i 114.83 23.28

Total 114.83 23.28

9. Short-term Borrowings

h?

Secured: ) .
a. Cash Credit & overdraft facilities - 107.35
b. Current maturities of long-term borrowings . ) . -
- 107.35
“Unsecured: .
a. Loan from Corporates B - -
b. Corporate Credit Cards - 0.00
. - 0.00
Total ' ) g : 107.35

10  Trade Payables

7 Due to micro, small and medium enterprises 547.46 © 565.43
b. Due to other than micro, small and medium enterprises 2,995.11 2,095.14
Total ’ ‘ : 3,542.57 2,660.57

a. ... Nondisputed
Outstanding from due date:
Below 6 months_

1,96541 -~ 1476.08

" Above 6 months but less than 1 year S : 123913 930.62
Above 1 year but less than 2 years B ] T 338.03 6741
__Above 2 year but less than 3 years : : o T -
; More than 3 years . - T -
Total o _ T 354257 2,674.11
Hl;.‘ T Disputed - o o o .
o Oatstanding from due date: . . T - ST
7 Total ’ o e o U 3mansr -

11 Other Current Liabilities

a. Amount due to government authorities

X Provision for expenses o 727,277.78
¢ salaryPayable - ] T inss
d. Other current liabilities 11075
e. Provision for Corpofate Social f{esponsibility Expense B ) ) : T 1609

 StaffReimbursement s

_ Total 342412

142435

12 Short Term Provisions

4. Incometaxpayable N 14036 92.58
_Provision for empldfpee benefits . _242 -
Total g 142.78 92,58




14 Deferred tax Assets (Net)

a. Opening Deferred Tax Assets ] 6.30" 104.30
Less:  Tax Impact on Timing Differences forwtvlie’vy'egt: - 98.00
Add:  Tax Impact on Timing Differences for the year 9.02 -

‘ Closing Deferred Tax Assets ’ 15.32 6.30

15 Other Non Current Assets

315t March 2024

a. Bank deposits with more than 12 months maturity

Total

16 Trade Receivables

o Asat Asat
318t March 2024 | 315t March 2023 |
Secured: )
Unsecured:'
‘a.  Considered good - 5,642.87 9,068.71
. Considered doubtful -
T _ , . 5,642.87 9,068.71
) Less: Allowances for bad & doubtful debts - -
Total 5,642.87 9,068.71

a Non-disputed

OQutstanding from due date:

Below 6 months

564287

8,895.17

Above 6 months but less than 1 year

56.01:

_ Above 1 year but less than 2 years

64.16-

Above 2 year but less than 3 years

37.70;»

More than 3 years

Total

b. Disputed

Outstanding from due date:

561287 g

Above 6 months but less than 1 year

Above 1 year but less than 2 year

» Above 2 year but less than 3 year

More than 3 years

" Total

a+b Grand Totai

11,285.74

17 Cash & Cash Equivalents

a. Balances with banks 16.82
b ) " Cashinhand o i o T oo
¢. . Bank deposits with more tha R B T 4335
d. PrepaidCards ) ) TS

(Total - T B 6259
Less: Bank deposits with more than 12 months maturity 43.35

Total . T ] 1924

Note: Bank Deposits are given to Sales tax departments and 100% Margin Money for the BGs issued by Banks.




Short-term Loans & Advarces

Unsecured (Considered go v

nless stated otherwise)

a. Loans and advaces to related parties - Y 7Y T

"""" Indospirit Bars Pot Lid - o _ 826.89
i - e et e . e s
Indospirit Distribition Limited T 367889 -
Indospirit Marketing Pot Ltd S ) 19292

b, Loans and advances to others - 127.43

c.. . Taxes and deposits recoverable from govt. authorities . , 66725 29.56
Total . ) ) 4,539.07 987.37

Other Current Assets

st March 2028

ar Advances for materials & services 324.15 148.77
b. Advances for Capital Goods : 26194 294.36
[ Prepaid expenses ) . 265.95' 30.32
d. Security Deposits : ) : 125.06 128.14 -
e Other current assets o 91.87 . 7731
f. Staff Advances ) 15.68 3.48
g Advance for Expense ' ) 1.04 -
h. Accrued Income ' ) . 5.75 : -
i MAT credit entitlement o - 48.16
j- Interest accrued on loans & deposits ) : - . 215
Total ] ] 1,091.45 732.69

Revenue from Operations

a. Sale of products : : 3195145 3176620
b. Sale of services ) 27114 393.15
[ Other Operating Income 461.08 -

Total ) i ] 32,683.67 32,159.35

Other Income

a. Interest income e 6.33 2.39
Total 6.33 18.53

Purchases - Stock in Trade

a. Purchases - Imports & Imports in transit o B L 12,095.48 11,610.29
b. Custom Duty e . ] 221.06 . 180.19
c Excise duty . B 8,079.16 846384

Purchases - Stock in Trade - . 20,395.69 20,254.31

‘ Employee Benefit Expenses

68955

a. Salaries, wages and allowances A

. Contribution to provident & ot}'{e'i:rfundks ) L o e ‘ i 6612 29.28
c. Staff weﬁare‘expenses T ) o o R 79.18 . 2006
_ Total : ' . 252731 738.89

Finance Cost

Banks T s

B R Others

b Otherbomowingcosts
Total




25 Depreciation & Amortization

.. Depreciation.
Total

23836

23836 192.33

26  Other Expenses

4,224.91 5,203.39

a. Marketing & Distribution Expense .

b Freight & Logistics 1,751.93 1,767.07
c Manpower Charges ’ 457.94 393.93
d. Tegal & Professional Charges 367.11 91.99

e Travelling & Conveyance T 22749 4147
£ Power & Fuel 21710 185.36

& Rent 183.33 90.73
h. Software Charges - -

i Licence & Brand Registration 72.87 107.10
j- Repair & Maint 88.71 132,27
o Buildings 189 7.28

o Plant & Machinery 13.15 27.79

Others 7367 97.20
k. Clearing and Forwarding w2 4264
1 Postage & Courier 22,51 5.99

“m. Water Charges 18.28 23.40
n, Fees & Subscription 15.75 3140

n Sales & Business Promotion -~ - -.

o Insurance Expenses 11.09 24.97
P ~ Audit Fee 853 7.85
q. Lab & testing Expenses i 809 537
T Printing & Stationery 743 514
5 Bank charges T eas 467

Tt Telephone Expenses . 332 156
u Corporate Social Responsibility Expense 9.59 16.09
v. Miscellaneous Expénses 80.92 47.94
w. Interest on deiayed payments 8509 T70.20

x, __ Employee Stock Compensation 1,922.09 o 2,021—’;557

_ Total 983071 10,323.89

See accompanying notes to financial statements

In terms of our report even date attached

For SRKA & Company
adesed, Accountants

02950 /252

Place : Delhi

UDIN . 24605909 RKELY Z8/9§

For & on behalf of board of

Indospirit Beverages Private Limited

Sudarshan Lal Mahandru
‘Director
DIN : 08533303

Date :
Place : Delhi

Vikas Kumar
Director
DIN : 08533303

Date :
Place : Delhi



Indospirit Beverages Private Limited
. Notes forming part of financial statements

13. 'Property, Plant & Equipment as per Companies Act, 2013

(In Lacs)
J 0 Pla & ompufe 8 e ] S g 0 are 0 apita
Building ; o Q -
Cost as at 01st April 2023 383.25 1 1,640.10. 2,244.20 19.16 27.61 84.58 - - 4,398.89 429.62
Additions 33.81 259.42 276.78 o 3.02 1.89 1157 138.21 5.86 730.57 143.01
Adjustments/ Discarded/Sale - - 382.13 - - - 382.13 -382.13
Cost as at 31st March 2024 | 417.06 | 1,899.52 2,903.11 2219 29.50 96.15} - 138.21 5.86| 5,511.59 190.50
Accumulated Depreciation : ‘ L o :
as at Olst April 2023 - 167.19. 380.02 13.90 1019 9.29 -1 580.60 -
Depreciation for the year - 69.11 14831 | 3.83 424 8.46 7.62 0131 24170 . -
Adjustments/ Disposals - (3.43) (1.38) (2.69) (0.19) . 436 ) - - - (3.33) -
As at 31st March 2024 - 232.87 526.95 15.04 ©14.24 2211 7.62 0.13 818.96 -
Net carrying amount s : ) :
as on 31st March 2024 417.06 1,666.64 2,376.16 7.15 15.26 74.04 130.59 5.72| -4,692.62 190.59
- Cost as at 01st April 2022 383.25 | 1,240.06 1,508.59 18.29 1446 60.68 - | 3,225.34 361.06
Additions ) - - 400.03 735.61 - 0.87 13.14 23.89 - 1,173.55 432.92 |
-| Adjustments/ Discarded/Sale - - - - - - - - 354.35
Cost as at March 31, 2023 ) ©383.25 | 1,640.10 2,244.20 19.16 27.61 84.58 - ) 4,398.89 439.63
Accumulated Depreciation )
as at Apr 01, 2022 - 114.14 253.19 7.97 6.25 6.73 - 388.28 -
Depreciation for the year - 53.05| - 126.83 5.94 3.94 2571 - 202.34 -
Adjustments/ Disposals - - - - - - -
As at Mar 31, 2023 - 167.19 - 380.02 13.90 10.19 9.29 - 590.61 -
Net carrying amount i . N )
as at Mar 31, 2023 383.25 1,472.9Q 1,864.17 5.26 17.42 75.28 | - 3,808.27 439.63

See accompanying notes to financial gtatements

For & on behalf of board of
Indospirit Beverages Private Limited

Sudarshan Lal Mahandru  Vikas Kumar

Director Director
; DIN : 08533303 DIN : 08533303
Date : 2 9/09/292 (/ Date : Date :
Place : Delhi Place : Delhi _ Place : Delhi

UDIN : 245059 (9RKEE Y 23199
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21.

2.2,

2.3.

2.4.

Indospirit Beverages Private Limited ,
Notes forming part of the financial statements
(All amounts are in lacs, unless stated otherwise)

Company overview

Indospirit Beverages Private Limited (“the company”) is in'the business of Manufacturing & distribution of Alcoholic
Beverages through its manufacturing facilities located in the states of Goa, Karnataka & Maharashtra

The company is a private limited company incorporated and domiciled in India and having its registered office in Delhi,
India. It is incorporated under the Companies Act, 2013 having CIN U15100D1.2014PTC263174

Significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133.of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013
(“the 2013 Act”) as applicable. ’ ' o : ' :

The financial statements are presented in Indian Rupees (“INR”) and all values are rounded to the nearest lacs (INR 00,000),
except when otherwise indicated. '

The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies
adopted in the preparation of the financial statements are consistent with those followed in the previous year.

The significant accouni'ing policies adopted for preparation and presentation of financial statements have been applied
consistently. .

Going Concern

The Financials Statements are prepared on the assumption that the entity is a going concern and will continue its operations
for the foreseeable future, unless management intends to liquidate the entity or cease operations. The asset and liabilities are
recorded on the basis that the entity will be able to realise its assets and liabilities in the normal course of business.

Use of estimates

The preparation of financial statements in conformity with the Indian GAAP requires the management of the Company to.
‘make estimates and assumptions that affect the reported balance of assets and liabilities, revenues and expenses and
disclosures relating to contingent liabilities. The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known/materialise.

Current / non-~current classification

Assets

An asset shall be classified as current when it satisfies any of the following criteria:
(a) itis expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;
(b) itis held primarily for the purpose of being traded;
(c) itis expected to be realised within twelve months after the reporting date; or E v

(d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date. ’ '

. All other assets shall be classified as non-current.

An operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Where the normal operating cycle cannot be identified, it is assumed to have a duration of twelve months,

Liabilities

A liability shall be classified as current when it satisfies any of the following criteria:  {

(a) itis expected to be settled in the company’s normal operating cycle;
(b) itis held primarily for the purpose of being traded; ‘
(c) itis due to be settled within twelye months after the reporting date; or

WF-o



2.5.

2.6.

2.7.

Indospirit Beverages Private Limited
Notes forming part of the financial statements
(All amounts are in lacs, unless stated otherwise)

(d) the company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

All other liabilities shall be classified as non-current,

Operating Cycle .
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents.
The Company considers its operating cycle to be within a year.

Property Plant and equipment

Recognition and measurement :
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated

depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it

is located. .

When parts of an item of property, plant and equipment having significant cost have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Gains or losses on disposai of an item of property, plant and equipment is recognised in the statement of profit or loss.

All spare parts which are expected to be used for more than one accounting period are capitalised as property, plant and
equipment,

Capital work-in-progress is stated at cost, net of impairment loss, if any. The cost of self-constructed assets includes the cost
of materials, direct labour, and any other costs directly attributable to bringing the assets to a working condition and location
for their intended use, the initial estimate of dismantling and removing the items and restoring the site on which they are
located. <

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the item if it .
is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The carrying amount of the replaced part is derecognized. The costs of the day-to-day servicing of
property, plant and equipment are recognized in the statement of profit and loss as incurred.

Depreciation

Depreciation is provided on cost of items of property, plant and equipment less their estimated residual values over their

estimated useful lives.

(i) * The Company follows the Straight line method (SLM) of depreciation.

(i)  The depreciation charged on all property, plant and equipment is on the basis of useful life specified in Part “C” of
Schedule II to the Companies Act, 2013 which represents useful lives of the assets.

(iii)  Onassets sold, discarded, etc., during the year, depreciation is provided up to the date-of sale/discard.

(iv)  Depreciation has been calculated on a pro-rata basis in respect of acquisition/ installation during the year.

(v)  Leasehold improvements are amortised over the balance of the primary lease period or the useful lives of assets,
whichever is shorter: » ‘

(vi)  Freehold land is not depreciated.

Depreciation methods, useful lives and residual values are reviewed at each financijal year, and changes, if any, are
accounted for prospectively. Depreciation on additions (disposals) is provided on a pro-rata basis i.e. {zemsfup to) the date

on which asset is ready for use (disposed of). %’0 .Qg N
Intangible assets o f

w |
Recognition and measurement % »

Intangible assets comprise computer software. Intangible assets are carried at cost less accumdfited™
impairment losses, if any. The cost of an intangible asset comprises its purchase price, including any intpeitdiies and other
taxes (other than those subsequently recoverable from the tax authorities), and any directly attributable expenditure on
making the asset ready for its intended use and net of any trade discounts and rebates.
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(All amounts are in lacs, unless stated otherwise)

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net. disposal
proceeds and the carrying amount of the asset are recognised in the statement of profit and loss when the asset is
derecognised. ‘

Amortisation . )
Amortisation method, useful lives and residual values are reviewed at each financial year-end and adjusted, if appropriate.

Inventories

Inventories are valued at cost or net realizable value whichever is less. The cost for Stock-in-trade is determined as per the
direct cost plus an appropriate share of overheads, wherever applicable:

Investments

No Investments is being made by the Company.

Employee benefits

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related servicé is
provided. Employee benefit liabilities such as salaries, wages, casual leave allowance and bonus, etc. that are expected to be

settled wholly within twelve months after the end of the year in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting year and are measured at an undiscounted

‘amount expected to be paid when the liabilities are settled.

Defined contribution plans

Provident Fund: A defined contribution plan is a post-employment benefit plan under which an entity pays specified .
contributions to a separate entity and has no obligation to pay any further amounts. o

The Company makes specified monthly contributions. towards employee provident fund and employee state insurance to
Government administered fund which is a defined contribution plan, The Company’s contribution is recognised as.an
expense in the statement of profit or loss during the period in which the employee renders the related service.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s obligation
in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that amount and deducting the fair value of any plan
assets. o

The Company has following defined benefit plans:

Gratuity: The Company’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined
benefit plan is determined based on actuarial valuation carried out by an independent actuary, using the Projected Unit
Credit Method, which recognises each period of service as giving rise to additional unit of employee benefit éntitlement and
measures each unit separately to build up the final obligation. The obligation is measured as the present value of the
estimated future cash flows. The discount rates used for determining the present value of the obligation under defined
benefit plans is based on the market yields on Government securities as at the balance sheet date for the estimated term of
the obligation. - : : Py

Re-measurements of the defined benefit liability is recognised as an expense in the statement of profit or loss/ 33
Other long-term employee benefits

Benefits under the Company’s compensated absences are other long term employee benefits. The Company’s nosgiifti
in respect of long-term employee benefits other than post-employment benefits is the amount of future ben&fit I3t
employees have earned in return for their service in the ciurrent and prior periods; that benefit is discounted to determine
its present value, and the fair value of any related assets is deducted. The obligation is measured on the basis of an annual
independent actuarial valuation using the projected unit credit method. Remeasurements gains or losses are recognised in
statement of profit or loss in the period in which they arise.

\ﬁw oA
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Notes forming part of the financial statements
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Provisions
The Company recognised a provision when there is a present obligation as a result of past events and it is more likely than

not that an outflow of resources would be required to settle the obligation and a reliable estimate can be made.

Contingent liabilities & Capital Commitments.

A disclosure for a contingent liability is made when there is a p0351b1e obhgatlon or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the
likelihood of outflow of resources is remote, no provisien or disclosure is made.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement of
Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the
period from commencement of activities relating to construction/ development of the qualifying asset upto the date of
capitalisation of such asset is added to the cost of the assets.

Revenue Recognition

Revenue from sale of products is recognized when the products are dispatched against orders from customers in accordance
with the contract terms, which coincides with the transfer of significant risks and rewards.

Other income includes interest income which is accounted on accrual basis, dividend income if any is accounted for when
the rlght to receive is established. .

Operating leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased asset are
classified as operating leases. Operating lease charges are recognised as an expense in the Statement of Profit and loss on a
straight-line basis over the lease term.

Taxation
a. The income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.

b. Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form
of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that
future economic benefit associated with it will flow to the Company.

c. Deferred tax is recognised, subject to the consideration of prudence, on timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting
date. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each balance
sheet date for their realisability.

Foreign currency transactions

Transactions in foreign currency are recognised at the rates of exchange prevailing on the dates of the transactions.
Exchange differences in respect of all other monetary assets and liabilities denominated in foreign currency are restated at
the rates ruling at the year end and all exchange gains / losses arising there from are adjusted to the Statemep#gh iy
loss. ¥ Dot

Expenditure in foreign currency during the financial year on account of royalty, know-how, professionaf
fees, interest, and other matters;

a) Earnings in Foreign-Cirrency during the year (In Lacs) - Nil
b) Expenditures in Foreign Currency during the year -INR 559.95 |-€A
el

\WW
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Employee Stock Option Scheme (ESOP)

The Company has implemented an Employee Stock option scheme called “Employee Stock Option Plan 2023” for grant of
its stock option to its eligible employees of the company. _

The Employee Stock options have been granted at the Face value and the difference between the face value and market
price/Book value have been charged to statement of profit & loss account.

As per the terms of said scheme the Stock optlons have been issued to Key Senior Employees from the pool of 9.26% share
issued as on 31st March, 2023 which will be vested over a period as mentioned in grant letter. :

Details of Employee stock option Plan 2023
a. Total Number of Option under ESOP - 3150.
. b. Grant Date ~ 20th June’ 2023
c. Exercise Period - within 5 years of completion of Vesting Period
d. Face Value Per Share - Rs 10
e. Exercise Price -~ Face Value of share

'

Summary of Expenditure Booked

Amount debitea to P&L account under ESOP Plan’2023 4,000
Amount reversed in books of accounts under earlier ESOP Plan’ 2022 2,078
Net Amount debited to P&L 1,922




Indospirit Beverages Private Limited
Notes forming part of the financial statements
(All amounts are in lakhs, unless stated otherwise)

Notes to Accounts
27.  Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted
earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number
of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

e FY 2023-24 FY 2022-23
Profit after tax (% in lakhs) 447.67 370.10
Weighted average number of equity shares outstanding (Nos.) 34296 34006
Basic earnings per share (%) 1296.56 1088.34
Diluted earning per share (%) 1256.27 1048.26

(Face value per share - ¥10)

28. The Company has leasing arrangements in terms of AS-19 on Leases. The leases are in respect of operating leases for factory at
Goa. The rental paid/expense incurred during the period is 183.233 Lakhs (Previous Year: 5.27 Lakhs) and same has been
charged to Profit & Loss Account [Note 26(q)].

29. Related party disclosures
Related Party Disclosures for the year ended March 31, 2024

In terms of AS 18 as notified prescribed by the Institute of Chartered Accountants of India (ICAI) the list of related parties is
as below:

Associates
Samka Holdings Private Limited

Key Management Personnel

Sudarshan Lal Mahandru Director
Vikas Kumar Director
Vibhooti Sharma Ex-Director

Enterpr.ises over which key management personnel or shareholders (having control or significant influence over the enterprise)
and their relatives able to exercise significant influence (other entities):

a. Indospirit Bars Private Limited
b. Float & Fly freighters Private Limited
¢. Indospirit Product Private limited

Salary

Key Managerial Personnel’s

1.Vikas Kumar 17,25 - 53.86 -
2.Vibhooti Sharma 33.13 - 22.97 -
3.Sudarshan Lal Mahandru 120.00 - 74.16 -

Loan Given/(Repaid):

Indospirit Product Private Limited 3.00 - - 3.00
Float & Fly freighters Pvt, Ltd. - 0.50 0.50 0.50
Indospirit Bars Pvt. Ltd. - - 1052.79 826.89
Indospirit Distribution Limited 3,678.89 COMON 3678.89 - -
Loan Taken /o > "‘74,x

Sudarshan Lal Mahandru 3 %‘“ 108.00 -




Indospirit Beverages Private Limited
Notes forming part of the financial statements
(All amounts are in lakhs, unless stated otherwise)

Raj Mahandru 8.52 (14.48)
Expenses

Indospirit Bars Private Limited 225.90

Trade Promotion . 1144.72 - - -

30. Auditor’s remuneration

Statutory & tax audit fees 7.40 7.450
Other fees Nil Nil
31.  Contingent liabilities & capital commitments

As on reporting date, the company has contingent liabilities of Rs. 71.90 Lacs (Previous year: 29.34 Lacs).
Contingent Liability is on account of Bank Guarantee issued in favour of: -

Assistant/Deputy Commissioner of & Customs for Maharashtra State

Commissioner of Excise J&K

Excise Commissioner for Madhya Pradesh State,

Madhya Pradesh Pollution Control Board,

pp o

32.  Additional Information pursuant to the provisions of the paragraph 5 of Part-II of Schedule III of The Companies Act
2013:

a. Manufacturing Activities (Finished Goods) - The Company is into Manufacturing of Alcoholic Beverages in its
facilities situated in the states of Goa & Karnataka & Nashik. The Company achieved sales of Rs. 32,412.53 Lacs
during the year (Previous Year: 32,192.55 Lacs)

b.  Trading Activities (Stock-in-trade) - Company is also engaged into importing of brands manufactured outside India
and selling the same in India. :

. Service Activity (Sale of Service). The company is into providing Services to different Alcoholic Beverages
Manufacturers in their facility at Goa. The Services Income during the Year amounts to Rs.271.14 Lacs during the
Year (Previous years 378.15Lacs).

33. Corporate Social Responsibility

The details of corporate social res onsibility as prescribed under section 135 of the Companies act, 2013 is as follows:

1 |Amount required to be spent by the company during the year 9.59 9.59
2 |Amount Spent during the year
i) Construction/ acquisition of asset
ii) Other purpose
3 |Amount unspent 9.59 9.59
4 [Previous year unspent amount - 6.50
Shall be deposited for
CSR  Activities before Deposited for CSR
5 [Reason for unspent amount time limit Activities before time limit
6 [Nature of CSR Activities PM Care Fund PM Care Fund
7 |Details of related party transaction in CSR Expenditure Nil Nil

34.  Additional Information pursuant to the provisions of Part-II of Schedule III of The Companies Act 2013;

L. No proceeding has been initiated or pending against the company for holding any Benami Property u
Transactions (Prohibition) Act 1988 and the rules made there under.

ii.  The Company has not been declared as a ‘Wilful Defaulter’ by any bank or financial institution or

iii.  No Relationship with the ‘Strike Off’ Companies has been identified during the year under conside



iv.

vi.

Vii.
viii.

Indospirit Beverages Private Limited -
Notes forming part of the financial statements
(All amounts are in lacs, unless stated otherwise) -

Other than in the normal and ordinary course of business there are no funds that have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company; or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries. . :
There have been no funds that have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. . : : ' .

During the year under audit, no transaction, not recorded in the books of accounts, has been surrendered or disclosed
as income in the tax assessments under the Income Tax Act.

The Company is not dealing in any manner either in Crypto Currency or Virtual Currency.

~ Required Ratios are being reported as under: Annexure 1 enclosed

35. Previous year's figures have been regrouped/reclassified in Note No. 29 in accordance with the provisions of Accounting
Standard -18 Related Party Disclosures. :

In terms of our report even date attached

For S R K A & Company For & on behalf of boarg-of
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